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Abstract:- The study concentrated on the new treasury 

single account as well as the performance of the federal 

government's ministries, departments, and agencies in 

Northwest Nigeria. The primary goal of the study was to 

investigate the impact of a new treasury single account 

on the performance of ministries, departments, and 

agencies in Northwest Nigeria. A survey research design 

was used for the study. The management staff of the 

twelve selected federal ministries, departments, and 

agencies in seven (7) northwest states of Nigeria, totaling 

4,280 people, are the study's target population. 

Simultaneously, a sample size of 300 was calculated 

using Cochran's (1977) sample size determination 

formula. A structured questionnaire was used to collect 

quantitative data for the study. With the help of the 

Statistic Package for Social Science (SPSS)version 29.0, 

descriptive statistics were analyzed using simple 

percentages and charts. Simple linear regression, on the 

other hand. The findings revealed that treasury single 

measures, such as the new treasury single account 

unified structure, positively and significantly influenced 

the performance of revenue generation measures for 

ministries, departments, and agencies. The government 

was suggested to improve and fund information and 

communication technology. In addition to implementing 

alternative energy sources such as solar panels, public 

sector, and government agency personnel should be 

trained and take over the management of new treasury 

single accounts from System Specs. When financial 

irregularities are discovered, appropriate sanctions 

should be imposed. 
 

Keywords:- New Treasury Single Account, Treasury Single 

Account Unified Structure, Revenue Generation, 

Performance. 
 

I. INTRODUCTION 
 

The new treasury single account has become a useful 

model that many governments around the world have 

adopted to ensure centralized control over their revenue 
through effective cash management. It improves 

accountability by allowing the government to see how much 

money is coming in every day without delay (Oti, Igbeng, & 

Obim, 2016). In developed and some developing countries, 

the new treasury single account improves government 

revenues, ensures accurate and reliable cash flow forecasts, 

facilitates efficient payment mechanisms, and reduces the 
cost of ministries, departments, and agency operations, 

including reducing the cost and volume of government 

borrowings and cutting any idle balances, improves 

appropriation control during budget execution, and 

facilitates timely and more complete accounting statements. 

As a result, the new treasury single account should not be 

viewed as a stand-alone policy, but rather as part of a larger 

set of public-sector reforms aimed at improving public-

sector performance. 
 

Many of the fundamentals of an efficient budget 

system existed during independence in African countries 

with a colonial history, but have since declined due to the 

neglect of formal rules and loss of authority by the finance 

ministry, loss of technical skills, donor dependence, the rise 

of elites, and a lack of capacity due to a decline in civil 

service salaries (IMF, 2009). However, for over 300 years, 
developed countries have regarded a new treasury single 

account as a successful instrument of ministry, department, 

and agency performance. The success of new treasury single 

account reform in African countries is relatively low 

compared to that of developed countries due to a lack of 

political and leadership commitment, insufficient expertise, 

and insufficient facilities. 
 

West African countries had fragmented government 

banking structures for revenue and payment transactions 

before the new treasury single account. There were 

thousands of bank accounts in multiple banks, making 

establishing the government's consolidated cash position at 

any point in time impossible. It resulted in the illegal 

diversion of idle cash balances held in the accounts of 

ministries, departments, and agencies when the government 
needed to borrow money (Obinna, 2015). According to 

Ndubuaku, Ohaegbu, and Nina (2017), a treasury single 

account in Africa is bound to improve transparency and 

accountability in ministries, departments, and agencies due 

to its coverage. 
 

 

 

http://www.ijisrt.com/


Volume 8, Issue 12, December 2023             International Journal of Innovative Science and Research Technology 

                                                                                 ISSN No:-2456-2165 

 

IJISRT23DEC863                                                                  www.ijisrt.com                                                                        933 

Historically, the concept of a new treasury single 

account may be new to us in Nigeria, but constitutionally, it 
has been with us since 1954, when Oliver Lyttleton 

mandated that the central government operate a unified 

single account. Over several decades, regimes and 

administrations have faced the challenge of high governance 

costs, financial leakages, embezzlement, and a high 

corruption index. With the help of developing partners such 

as the World Bank, the federal government began to pursue 

a series of fiscal and public financial management reforms 

(Tari et al., 2006). Recent advances in communication and 

electronic technology have improved the operation of new 

treasury single account arrangements (Lee, 2010). In 2015, a 

few months after the new government was sworn in, the 
president directed the full implementation of a new treasury 

single account through the Head of the Service of the 

Federation on August 7, 2015, even though the deadline was 

September 2015 (Ighosewe & Ofor, 2017). 
 

Unfortunately, despite reforms aimed at improving 

new treasury single account performance, they have 

underperformed in Nigeria, and the extent to which these 

programs affect ministries, departments, and agencies is 

minimal (Amaefule & Barigbon, 2019). The effect of the 

treasury single account policy on the performance of 

ministries, departments, and agencies in Nigeria is not 

dissimilar to its effects on ministries, departments, and 

agencies in other African countries, both in the past and in 

the present. In the North-West region of Nigeria, where the 

majority speaks Hausa, a significant number of ministries, 
departments, and agencies operate by full-scale treasury 

single account principles; those ministries, departments, and 

agencies were affected by the policy in some way. 
 

Evidence shows that the treasury single account policy 

performs miserably below expectations in ministries, 

departments, and agencies and adds less value to ministries, 

departments, and agencies' performances in Nigeria since its 
implementation. Initially, the amount of money saved by a 

new treasury single account is negligible in comparison to 

the massive sums required to bridge the federal 

government's deficit budget gap since 2015. Despite the 

implementation of new treasury single accounts in Nigerian 

ministries, departments, and agencies, instances of 

corruption continue to emerge. The treasury single account 

has not been audited since its implementation. This alone 

jeopardizes the policy because failure to audit such a policy 

after two years is a criminal offense under the law. 

Regrettably, since the introduction and subsequent 
implementation of Nigeria's new treasury single account 

policy, various ministries, departments, and agencies have 

found it difficult, if not impossible, to carry out timely 

reconciliation of the new treasury single account, 

highlighting the need to investigate the effect of treasury 

single account policy on the performance of public sector 

and government agencies. 
 

II. METHODOLOGY 
 

This study adopts a survey research design. The target 

population of this study consists of the management staffs of 

the twelve selected federal government ministries, 

departments, and agencies in seven (7) North-West states, 
Nigeria, which totaled 4,280  

 

Table 1: Population Distribution of Selected Ministries, Departments and Agencies. 

SN MINISTRIES, 

DEPARTMENTS, 

AND AGENCIES 

JIGAWA KANO KATSINA KADUNA SOKOTO ZAMFARA KEBBI TOTAL 

1 Ministry of labor and 
employment 

19 21 22 19 23 20 16 140 

2 Ministry of information 

and culture 

24 25 22 15 17 13 11 127 

3 Ministry of work and 

housing 

61 89 51 41 55 33 21 351 

4 Nigerian National 

Petroleum Corporation 

Limited 

(NNPCL) 

17 26 19 89 20 19 21 211 

5 Economic and 

Financial Crimes 

Commission (EFCC) 

- 235  233 175 - - 643 

6 Nigerian Upstream 

Petroleum Regulatory 

Commission (NUPRC) 

- 44 28 63 33 47 - 215 

7 Federal Pay Office 

(FPO) 

19 25 18 22 13 17 15 129 

8 Central Bank of 
Nigeria (CBN) 

33 39 28 31 23 25 30 209 

9 Federal Inland Revenue 

Service (FIRS) 

78 89 69 93 88 77 56 550 

10 National Open 

University of Nigeria 

13 21 15 22 13 9 9 102 
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(NOUN) 

11 National Bureau of 

Statistics (NBS) 

28 31 25 33 30 23 27 197 

12 Nigeria Customs 

Service (NCS) 

- 489  398 519 - - 1406 

 TOTAL        4280 

Sources: administration office of selected ministries, departments and agencies 
 

However, a sample of 300 was determined using 

Cochran's (1977) sample size determination formula. 

Quantitative data for the study were collected through a 

structured questionnaire. Descriptive statistics were 
analyzed using simple percentage and charts with the aid of 

the Statistic Package of Social Science (SPSS)version 29.0, 

while simple linear regression and Pearson Correlation was 

used to test the hypothetical relationship between the study 

variables with the help of Statistic Package of Social 

Science (SPSS)version 29.0 software. 
 

The research instrument adopted for this study is a 

structured questionnaire. In the design of the questionnaire, 

the five-point Likert scale was used for ranking the 

responses from the respondents to items in the 

questionnaire.The data generated for the study was analyzed 

using statistical tools such as descriptive tools, which are 

frequency count, tables, simple percentage, and mean 

average, in answering the research question, while 

inferential statistics such as linear regression were used to 
test hypotheses 1, Pearson Correlation (PC) were used to 

test hypothesis 2 all at 0.05significant level. 
 

III. RESULT 
 

A. Reliability of the Instrument 

The reliability of the study was established using the 

Cronbach’s alpha technique. Osuala, (2001) posits that a 

reliability score of .700 is acceptable. The result of the 
reliability test of all the variables under studyis shownin 

Table 1, Thus, the instrument was considered reliable and 

consistent. 

 

Table 2: Reliability 

 Cronbach's Alpha Items 

Treasury Single Account’s Unified Structure .721 6 

Revenue generation .761 6 

Source: SPSS Version 29.0 
 

The data presented and analyzed are those obtained 

from primary sources through the administration of research 

instruments to the selected employees of the public sector 

and government agencies. A total of three hundred (300) 

copies of the questionnaires were distributed out of which 

two hundred and eighty-seven (287) copies were returned, 

this gives the overall response rate of 96%.  

 

B. Descriptive Statistics 

Table 3 below shows the summary of the analyses on the demographic characteristics of the respondents. 
 

Table 3: Summary of the Analyses of the Demographic Data of Respondents 

VARIABLES ITEMS FREQUENCY PERCENT 

GENDER Male 96 33.4 

Female 191 66.6 

Total 287 100.0 

MARITAL STATUS Married 73 25.4 

Single 163 56.8 

Total 51 17.8 

AGE 18-35 73 25.4 

36-50 163 56.8 

51-Above 51 17.8 

Total 287 100.0 

YEARS OF WORK 

EXPERIENCE 

0-5 28 9.8 

6-10 167 58.2 

11-15 78 27.2 

16-20 14 4.9 

Total 287 100.0 

HIGH LEVEL OF 

EDUCATION 

O’Level - 28 

OND/NCE 28 167 

HND/B.Sc 167 78 

MBA/M.Sc 78 14 

DBA/Ph.D 14 287 
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Total 287 28 

NOTE: OND = ORDINARY NATIONAL DIPLOMA, NCE = NATIONAL CERTIFICATE OF EDUCATION, HND= 

HIGHER NATIONAL DIPLOMA. 

Source: Field Survey, 2023. 
 

Table 4: Descriptive Statistic on Treasury Single Account Unified Structure 

 N MIN MAX MEAN STD DEV SKEWNESS 

      Stat Std Error 

IN THIS ORGANIZATION, THE 

GOVERNMENT HAS CENTRALIZED 

CONTROL OVER THE GOVERNMENT’S 

CASH RESOURCES 

287 1 5 3.64 1.144 .662 .144 

IN THIS ORGANIZATION, THE 

GOVERNMENT HAS A UNIFIED VIEW OF 
PUBLIC FINANCIAL RESOURCES 

287 2 5 3.47 1.080 1.056 .144 

IN THIS ORGANIZATION, THE 

GOVERNMENT HAS ALL THE LEGAL 

AND REGULATORY REQUIREMENTS TO 

OPERATE A NEW TREASURY SINGLE 

ACCOUNT. 

287 1 5 3.77 1.080 .682 .144 

IN THIS ORGANIZATION, THE 

GOVERNMENT BANKING 

ARRANGEMENT IS UNIFIED AND THERE 

IS CONSOLIDATION AND 

CONVERGENCE IN THE FINANCIAL 

STRUCTURE. 

287 1 5 3.34 1.318 .555 .144 

IN THIS ORGANIZATION, GOVERNMENT 

OVERSIGHT INFLOWS AND OUTFLOWS 
OF GOVERNMENT CASH FROM THESE 

ACCOUNTS 

287 1 5 3.68 .921 1.377 .144 

IN THIS ORGANIZATION, NO CASH IN 

BANK ACCOUNTS IS MAINTAINED 

BEYOND THE OVERSIGHT OF THE 

GOVERNMENT. 

287 1 5 3.14 1.153 .165 .144 

VALID N (LISTWISE) 287       

Source: Field Survey, 2023. 
 

The descriptive statistics of the treasury single account 

unified structure are shown in Table 4 above. The first item 

demonstrates that the government has centralized control 

over its cash resources in the ministries, departments, and 

agencies (M=3.64 SD=1.144). The second item indicates 

that the government has a common understanding of public 

financial resources (M=3.47 SD=1.080). The third item 

demonstrates that the government meets all legal and 

regulatory requirements for running a new treasury single 

account in ministries, departments, and agencies (M=3.77 
SD=1.080). The fourth item shows that the government 

banking arrangement has been unified, and there has been 

consolidation and convergence in the financial structure of 

ministries, departments, and agencies (M=3.34 SD=1.318). 

The fifth item strongly maintains that government oversight 

inflows and outflows of government cash of these accounts 

(M=3.68 SD=.921). The last item states that no cash in bank 

accounts that is beyond the oversight of the government 

(M=3.14 SD=.1.153). 
 

Moreover, table 4 shows that all items have an 

accepted value of Skewness, with the largest value of 

Skewness recorded on item 4 (SK=1.318, SD=.555) and the 

lowest value on item 6 (SK=.165, SD=.144) Therefore, item 

treasury single account unified structure have no normality 

issues. 

 

Table 5: Descriptive Statistic on Revenue Generation 

 N MIN MAX MEAN STD DEV SKEWNESS 

      Stat Std Error 

IMPROVES ORGANIZATIONAL NET 

WORTH AND FINANCIAL CONTROL 

287 2 4 3.64 .674 1.645 .144 

ADEQUATE UTILIZATION OF 

ORGANIZATIONAL FINANCIAL 

RESOURCES 

287 1 5 3.33 .693 .539 .144 

IMPROVES ORGANIZATIONAL TAX 

AND NON-TAXES REVENUES 

287 2 4 3.52 .856 1.210 .144 

http://www.ijisrt.com/


Volume 8, Issue 12, December 2023             International Journal of Innovative Science and Research Technology 

                                                                                 ISSN No:-2456-2165 

 

IJISRT23DEC863                                                                  www.ijisrt.com                                                                        936 

REDUCES ORGANIZATIONAL DEBTS 287 1 5 3.38 1.228 .757 .144 

IMPROVES ORGANIZATIONAL 

CENTRAL PAYMENT SYSTEM 

287 2 5 3.76 .824 .847 .144 

CUT FINANCIAL RECKLESSNESS AND 

CORRUPTION 

287 2 5 3.62 .864 .404 .144 

VALID N (LISTWISE) 287       

Source: Field Survey, 2023. 
 

Table 5 displays descriptive revenue generation 

statistics. According to the first item, organizational net 

worth and financial control improve in ministries, 

departments, and agencies (M=3.64 SD=.674). The second 
item asserts that ministries, departments, and agencies 

promote the efficient use of government funds (M=3.33 

SD=.693). The third item reveals that tax and non-tax 

revenues for ministries, departments, and agencies increase 

(M=3.52 SD=.856). The fourth item reveals that 

organizational debts have been reduced (M=3.38 SD=.856). 

The fifth item demonstrates the enhancement of the 

organizational central payment system (M=3.76 

SD=.824).The last item reveals the cut of financial 

recklessness and corruption (M=3.62 SD=.864). 
 

Also, table 5 shows that all items have an accepted 

value of Skewness, with the largest value of Skewness 

recorded on item 4 (SK=1.645 SD=.144) and the lowest 

value on item 6 (SK=.404, SD=.144). Therefore, items of 
revenue generation have no normality issues. 

 

Table 6: Linear Regression Analysis on the Influence of Treasury Single Account Unified Structure on Revenue Generation of 

Federal Government Ministries, Departments, and Agencies in North-West Nigeria. 

Coefficients 

Model Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. Collinearity 

Statistics 

B Std. Error Beta Tolerance VIF 

1.(Constant) 

TSA Unified Structure 

1.804 .102  17.669 .000   

.491 .028 .720 17.501 .000 1.00 1.00 

Source: IBM SPSS Version 29 
 

Table 7: Model Summary on the Influence of Treasury Single Account Unified Structure on Revenue Generation of Federal 

Government Ministries, Departments, and Agencies in North-West Nigeria. 

     Change Statistics 

Model R R square Adjusted 

R square 

Std. The error 

of the estimate 

R square 

change 

F change df1 df2 Sig. F 

change 

1 .720 .518 .516 .39883 .518 306.294 1 285 .000 

a. Predictor (Constants) Variable: TSA unified structure 

b. Dependent Variable: Revenue Generation 

Source: IBM SPSS Version 29.0 
 

Table 8: Analysis of Variance (ANOVA) on the Influence of Treasury Single Account Unified Structure on Revenue Generation 

of Federal Government Ministries, Departments, and Agencies in Northeast Nigeria 

Model  Sum of Squares Df Mean Square F Sig. 

1 Regression 48.720 1 48.720 306.294 .000 

Residual 45.333 285 .159   

Total 94.054 286    

Source: IBM SPSS Version 29 
 

Table 6 presents the results of linear regression 

analysis on the influence of treasury single account unified 

structure on revenue generation of ministries, departments, 

and agencies in North-West Nigeria. The result showed a 

standardized coefficient (Beta) of .720, a value of 17.501, p-

value of 0.000. Since the obtained p-value (0.000) is less 

than the hypothetical p-value of 0.05(i.e., p-calculated value: 

0.000< p-value: 0.05), consequently, this implied a positive 

influence of treasury single account unified structure on 

revenue generation in the Nigerian ministries, departments, 

and agencies. The null hypothesis is, therefore, rejected. The 

standard coefficient β of .720 implies that the treasury single 

account unified structure currently accounts for about 72% 

of the improvement of revenue generation in the ministries, 

departments, and agencies. Whereas, the R-square value of 

0.518 implies that the treasury single account unified 

structure has the prediction power of about 51.8% of 

revenue generation in Nigeria. Thus, this prediction power is 

moderate. 
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Fig. 1: Normal P-P Plot of Regression Standardized Residual on the Influence of Treasury Single Account Unified Structure on 

Revenue Generation of Federal Government Ministries, Departments and Agencies in North-West Nigeria 
 

 
Fig. 2: Scatter Diagram on the Influence of Treasury Single Account Unified Structure on Revenue Generation of Federal 

Government Ministries, Departments, and Agencies in North-West Nigeria 
 

Source: IBM SPSS Version 29.0 
 

To clarify the nature of this relationship, we plotted the 

influence of influence of treasury single account unified 

structure on revenue generation in a scatter plot with a fit 

line as shown in Figure 2 The plot indicated that there is a 

strong positive relationship between treasury single account 

unified structure on revenue generation. 
 

 

IV. DISCUSSING 
 

The main objective of the study is to determine the 

effect of a treasury single account unified structure on the 

performance of federal government ministries, departments, 
and agencies. Data for the study were collected from the 

management staff of twelve selected ministries, 

departments, and agencies in North-West Nigeria. Data 
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reliability, normality, collinearity, and suitability were first 

confirmed before the hypotheses of the study were tested 
using IBM SPSS version 29 software. The results of the 

study that a treasury single account unified structure 

significantly influences the performances of ministries, 

departments, and agencies are consistent and contrary to 

various earlier studies such as Can (2017), Agbe et al., 

(2017), Oyedokun (2016), Odewole (2016), Obinna, (2015), 

Ndubuaku, Ohaegbu, and Nina (2017), Udobi, Kalu, and 

Elekwachi, (2016), Oni and Adebayo, (2012), Oguntodu, 

(2016), Augustin (2015), Chukwu, (2015), Ocheni, (2016), 

Isa, (2016), Pattanayak and Fainboim, (2011) Ndubuaku, 

Ohaegbu, and Nina (2017), Chukwu (2021),.  
 

The results of the hypotheses test are discussed below: 
 

Treasury Single Account Unified Structure and 

Ministries, Departments and Agencies' Revenue Generation 

Analysis for achieving this objective is represented in 

Tables 8, 9, and 10, the questions that generated the 

analyzed data were designed to determine the extent to 

which treasury single account unified structure affects 

ministries, departments, and agencies' revenue generation. 
The analysis, which used linear regression, had a 

standardized coefficient (Beta) of .720, a value of 17.501, p-

value of 0.000. Since obtained p-value (0.000) is less than 

the hypothetical p-value of 0.05 (i.e. p-calculated value: 

0.000< p-value: 0.05), hence, the rejection of the null 

hypothesis. 
 

Although this study has centered on indices and 

measures for the dependent and independent variables, its 

outcomes have earned support from related literature. 

Hence, the finding which revealed that there is a positive 

and strong relationship between treasury single account 

unified structure and revenue generation agrees with the 

study by Nor, (2019) posits that the internal and external 

revenue generated by the government of Somalia has 

increased due to the treasury single account unified structure 
adopted, which in return give confidence to development 

partners that there is transparency and accountability in the 

Somali public financial management. Thus, established a 

positive correlation between the aforementioned variables. 

Similarly, Agbe et al., (2017) argued that treasury single 

account unified structure is one of the foremost practices in 

improving revenue generation and exercising consistent 

control of government expenditures. Garamfalvi, (1996) 

cited in Oru and Odumusor, (2019) posits that the adaptation 

of a treasury single account in Nigeria is meant to obstruct 

financial leakages, eliminate corruption and embezzlement, 

and enable the treasury to monitor the flows of government 
funds, hence, concluded that treasury single account unified 

structure positive affect treasury account unified structure.  
 

Contrary to the findings of this study and other studies 

reviewed Adetula, adegbenjo, and Achugamonu, (2017) 
assert that based on the result of the pre-post analysis carried 

out, the impact of new treasury single account on the 

performance of the ministries, departments, and agencies is 

overestimated, the result of study empirically concludes that 

the implementation of the new treasury single account has 

not improved revenue generation in Nigeria. This implies 

that other factors also influence revenue generation not 

examined in this study. 
 

V. CONCLUSION 
 

The idea of the federal government of Nigeria to 

have control of all its public resources is undisputed. This 

study determined the effect of treasury single account 

unified structure on the performance of federal government 

Ministries, Departments, and Agencies in Northwest, 

Nigeria. The study concluded that full-scale implementation 

of a treasury single account unified structure significantly 
and positively affected the performance of ministries 

departments and government agencies in Northwest, 

Nigeria. 
 

VI. RECOMMENDATIONS 
 

Based on the findings and conclusion, the following 

recommendations were recommended to the federal 

government ministries, departments, and agencies in 
Northwest, Nigeria. 

 

The government should go beyond the treasury single 

account policy and ensure possible loopholes in all revenue 

generation and policy enforcement ministries, departments, 
and agencies are blocked by the elimination of nepotism, 

politics, and adhesiveness to merit in the employment 

process and homogeneous application of laws against any 

government official found guilty of corruption-related cases.  

Also, there is the need for the judiciary, anti-graft agencies, 

media, trade unions, labor unions, and socio-cultural 

associations to address the cancerous tumor of siphoning 

public funds and government ensures immediate processing 

and executions of corruption-related cases. The menace of 

theft, diversion of remittance, and hacking as well as other 

forms of internet fraud should be eliminated; this will 

safeguard government funds in financial institutions.  
 

Public sector and government agency staff should be 

trained and take over from System Specs in managing 

treasury single accounts. ministries, departments, and 
agencies should adopt alternative sources of power supply 

such as solar systems.  The federal government should 

invest ininformation technology development. these will 

help do more with less, which invariably cuts costs in the 

federal government's ministries, departments, and agencies. 
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